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It is with great pleasure that the 201 6 Excelsior Annual Report is presented to the School Board, and the 
School Community. This report is designed to provide you with information about our progress towards 
achieving the achievement targets from our Business Plan 2015 ð 2017 as well as the purpose, values, 
events and activities of Excelsior Primary School.   

Excelsior is a distinctive school within the Canning Vale region with an  enrolment of 485 students from 
Kindergarten to Year 6 including: 4 7% girls; 53% boys; 2% Indigenous students; and 30% of students with 
language backgrounds other than English. We embrace and celebrate our diverse school culture.  
 

Student Numbers 
 

(as at 2016 Semester 2) 
                

                                  

Primary Kin PPR Y01 Y02 Y03 Y04 Y05 Y06 Total 

   

Full Time (38) 46 51 54 58 57 53 68 425 
   

Part Time 60 
                              

                                  

   

                                  

 Kin PPR Pri Sec Total 
  

    

Male 27 22 187  236 
  

    

Female 33 24 154  211 
  

    

Total 60 46 341  447 
  

    

 

 

Excelsior is well into its second Business Plan 2015-2017 with 
the key focus areas being:  

¶ Excellence in a Safe and Caring Learning Environment  

¶ Excellence in Teaching and Leadership 

¶ Excellence in Learning 

¶ Excellence in Community 

The Business Plan is the document that clearly emphasises 
excellence in all forms of the school, wit h academic 
excellence always being the key objectiv e mainly through 
Learning, Teaching, Assessment and Leadership. 

There is a significant emphasis on the social and emotional development of every child through the Safe 
and Caring environment as much research has shown that students develop better academically if they 
have a sense of belonging, self-worth and a good practical understanding and set of values.  

The Excelsior Way is an award winning (City of Gosnells ð third place) local program that combines  the 
4RS, Respect, Relationships, Responsibilities and Reach for the Stars, along with the 7 Habits of Highly 
Successful Children (Covey) to form a very effective whole school based values program.  

Excellence in Community outlines how we are responsive to community needs through understandings, 
activities and major events such as the Community Fair. Community partnership s within and beyond the 
school are significant aspects, along with a great emphasis on regular attendance and positive 
engagement for all students.  

Please take the time to read the 201 6 Annual Report - you are welcome to provide any feedback.  
 

 
Barry Liddelow  
Principal and Staff  
April 2017  
   

From the Principal  
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1. Excellence in a Safe and Caring Learning Environment 

 

Our Vision  

Excelsior Primary School is an exciting professional learning community committed to excellence in 
teaching and learning to support personal growth (academic, creative, physical, social, emotional), 
active citizenship and lifelong learning for all.  
 

Our Culture and Ethos  

We aim to be recognised as a Professional Learning Community that promotes and encourages the 
meaningful involvement of parents, caregivers and community members in the continued development 
of the whole child and of our school in the community. We use a r ange of events and activities to 
support academic excellence and high achievement in The Arts (Music, Visual Arts), Physical Education 
and LOTE (Italian). 
 

Our Values  and Beliefs  

Values are determined by the beliefs that we hold and we express these values in the way we think, 
feel and act. Staff and students of Excelsior value being part of a multi -cultural school and we believe 
our rich environment of learning, teaching and asses sment opportunities are provided inclusively to all 
students and staff regardless of age, gender, race and ability in a safe and happy environment.   

Our values commitments are integrated from the National Values for Australian Schooling, WA 
Curriculum Framework and we use Aussie of the Month  as a school based program to reinforce these 
beliefs.  
 

The Excelsior Way supported and encouraged children to develop positive attitudes to learning, along 
with the skills needed to be independent learners striving to reach their potential while demonstrating 
social and civic responsibility. Successful strategies implemented included:  National Values for 
Australian Schools, ôYou Can Do Itõ, Code of Behaviour, Faction tokens, Exemplary Behaviour Letters, 
Class Book Awards, Aussie of the Month award, continuation of the Excel Club, Student Leadership 
programs, the School Volunteers Program and the School Chaplaincy Program. 

 
Our Behaviour Management  

We aim to maintain, regularly review and modify a range of whole school systems and activities. This 
promotes safe and respectful behaviours with and between students, staff and parents, and recognises 
the outstanding achievements of both individuals and g roups of students.  

Excelsior PS has a range of positive systems in place to recognise both individuals and groups as 
indicated in the table below where positive entries (95%) far outweigh negative entries.  Students who 
receive an Orange or Red Card are counselled and supported through a restoring relationships process. 

¶ The Excelsior Way  guides the attitudes, behaviours and values of everyone in the Excelsior 
community, using the 4Rs of Respect, Relationships, Responsibilities and Reach for the Stars; and the 
7 Habits of Highly Successful Children (Steven Covey). 

¶ Honour Certificates  are given out at Parent Assemblies and they recognise the academic, social, 
physical, emotional and creative improvements of ind ividual students .  

National Values for  
Australian Schooling  

The Excelsior Way 4Rs The 7 Habits  

¶ Care and Compassion 

¶ Doing Your best 

¶ Honesty and Trustworthiness 

¶ Responsibility 

¶ Understanding, Tolerance and 
Inclusion 

¶ Integrity  

¶ Respect 

¶ Fair Go 

¶ Freedom 

¶ Respect 

¶ Relationships 

¶ Responsibilities 

¶ Reach for the stars 

 

 

 
 

¶ Be proactive 

¶ Begin with the end in mind  

¶ Put fi rst things first  

¶ Think win win  

¶ Seek first to understand, 
then be understood  

¶ Synergise 

¶ Sharpen the saw 
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¶ Excel Club members received stationery and a Bronze, Silver, Gold and Platinum Badge to recognise 
students who work to the best of their abilities, demonstrate good values and practise the schoolõs 
Code of Behaviour.   

¶ Faction Points  are read out  at assemblies with the winning faction receiving an award each term.  

¶ Aussie of the Month  badges and certificates are given out each month at Assembly to recognise 
outstanding individual efforts using the Values for Australian Schooling.  

¶ Classroom Behaviour  ð each class develops a behaviour plan to complement the Code of Behaviour . 

Recognition of Exemplary Behaviour  letters are sent home at the end of each semester to reward 
students who have not received any Orange or Red Slips, who have not visite d their buddy class nor 
received an in -class time out.   

TABLE OF POSITIVE AND NEGATIVE ENTRIES FOR 2016 

 
 

2.     Excellence in Teaching and Leadership 

Teaching Achievement Targets   

Classroom observation and feedback models show evidence of an increased use of instructional tactics 
and strategies.  

Evidence is collected via the Performance Management (PM) three year cycle.  

¶ The teacher completes the PM requirements before meeting with their Line Manager. Among the 
required feedback items is the level of instructional tactics applied to classroom prac tice.  

¶ Peer Observations require teachers to observe and provide feedback to a colleague, based on a 
specific part of a lesson (eg instructional tactics) using a standard feedback sheet.  

¶ Admin staff conduct a series of Walkthroughs each term to  target, amongst other things, specific 
areas of explicit instruction.      

Information provided by these observation and feedback models indicate an increased and sustained 
use of instructional tactics used during explicit teaching.  In addition, a professi onal learning session 
will be provided to all staff in 2017  as a refresher course to reemphasise instructional practices in the 
classroom as a whole school target.  

Leadership Achievement Targets   

1. Staff satisfaction survey data reflects a high degr ee of satisfaction in all areas ð 27 responses. The 
survey showed that staff strongly agreed and agreed with the majority of areas, the main 
difference being about staff opinions and community relationships.  

 

 
 

 PP YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR 5 YEAR 6 TOTAL 
Students 46 51 54 58 57 53 68 425 
Positive 140 288 285 273 207 282 252 1727  
Negative 1 26 20 18 8 23 80 176 
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2. An increased percentage of staff accept leadershi p roles within the school.  
The distributed leadership structure at Excelsior encourages staff to nominate for a number of 
different leadership roles across the school such as Learning Area Leader (usually reserved for Level 
3 and Senior Teachers), special program leaders (at least 19), Block leaders and other leaders such 
as school Board, finance, explicit instruction, school improvement , public rela tions and grounds. By 
personal choice, a staff member could be on 4 or 5 committees. The school has operated in this 
way for a number of years now and all  positions are filled each year by a variety of staff.  
 

3. Support structures to enable teachers to progress to Senior Teac her and Level 3 Teacher.  
Particularly during Performance Management meetings but also at other times, staff are coached 
and supported to make long term plans for their careers. Professional learning is just one aspect of 
this that could potentially enable a teacher to progress to another level.  
 

Other support structures include a focus on the Australian Professional Standards for Teachers, 
teacher peer observations, a whole school focus on the implementation of the Australian 
Curriculum and regular time and  resources for all staff to meet collaboratively to plan, share, 
problem solve and moderate to ensure consistency of judgements between teachers and across 
year levels.  
 

3. Excellence in Learning 

 

NAPLAN 

- Achievement will match or exceed like schools.  

- Maintain and/or increase the percentage of students in the top 20% proficiency bands to be equal to or 
higher than like sch ools. 

- Reduce percentage of students at or below National Minimum Standards to be equal to, or better than, like 
schools. 

- Learning area grade achievement - 85% of students to achieve a grade of A, B or C 
ON-ENTRY ASSESSMENT 
Increase percentage of Pre-primar y ð Year 2 students reaching recommended end-of-year points.  

 
 

Comparative Performance Summary  

  
Year 3 Year 5    

2014 2015 2016  2014 2015 2016     

 Numeracy    0.5  0.0 0.7  -0.6 0.6 2.2    COLOUR KEY 

 Reading    0.3  0.2 0.3  -1.1 0.3 1.1    Above Expected - more than one standard 
deviation above the predicted school me an 

 Writing     1.8  0.2 0.2  -0.2 -0.4 -0.7    Expected - within one standard deviation of the 
predicted school mean  

 Spelling    0.3  0.0 0.7  -0.3 -0.3 1.1     Below Expected - more than one standard deviation 
below the predicted school mean  

 Grammar & 
Punctuation    

 0.2  0.0 0.7   0.2 0.5 1.2  
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These results indicate that Excelsior students perform ed at a higher level, apart from Writing, within 
the standard deviation, to students in similar schools in Australia.  

Year 3 : Good improvements in Reading, Writing, Spelling, Grammar & Punctuation .  
Year 5 : High improvements in Reading, Spelling, Grammar and Punctuation and a moderate increase  
    with Writing to be similar to like schools.  

In summary:  

¶ Excelsior has achieved or matched similar schools in the four Literacy learning areas of Reading, 
Writing, Spelling,  Grammar & Punctuation, the exception being Year 5 Writing, although the result 
remains within the standard range.  

¶ While Writing results are equal to like schools, it continues to be a focus area, and is addressed in 
the Literacy School Improvement Plan. 

Correspondence from ACARA (Australian Curriculum, Assessment and Reporting Authority) :  

ACARA publishes the latest data on around 10,000 Australian schools on the My School website each 
year. Since 2013, ACARA has released information on schools that demonstrate substantially above 
average gain in their NAPLAN results, as students progress fr om Year 3 to Year 5 and from Year 7 to 
Year 9. Identified high gain schools demonstrated substantial NAPLAN improvement in both reading 
and numeracy.  

I am pleased to advise that ACARA has identified your school as having demonstrated 
substantially above average gain in NAPLAN results. On behalf of ACARA, I would like to extend 
my congratulations to you and your school community on this achievement. Gains of this 
magnitude are significant and worthy of highlighting and acknowledgement.  
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Proficiency Band Summary  

Year 3 : Equal to or greater than like schools ð Reading, Writing, Spelling, Grammar & Punctuation.   
Year 5 : Equal to or greater than like schools ð a general movement up the scale in all learning areas.  

In summary:  

Year 3:  Excelsior has exceeded or matched similar schools in the top 2 0% proficiency bands in Reading, 
    Spelling, G&P but was marginally under in Writing.  
Year 5:  Excelsior has exceeded similar schools in the top 20% proficiency bands in Reading, Spelling,  
    G&P and matched similar schools in Writing.  
National Minimum Standards  

Green is above , Yellow is at  and Red is below . 
Year 5 : Results below the National Minimum Standards are slightly less than similar schools. 

In summary:  

¶ Year 3 : Results show that Excelsior matches the results of like schools with a deviation of 
only 1 or 2 students below the National Minimum Standa rds. 

¶ Year 5  results show a good improvement with 0 students below the National Minimum Standards 
in all learning areas but Writing , which has one extra student below the NMS .  

Learning Area Grade Achievement  
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Target:   85% of students to achieve a grade of A, B or C 
Actual:   Year 3 ð 71.9% (Like Schools 84%)   Year 5 ð 92.6% (Like Schools 82%)  

 

Percentages of students Above, At, and Below National Minimum Standard Levels  
NAPLAN 

National Minimum  
Standard (NMS) 

NAPLAN - Reading 
2014  2015  2016  

Year 3 Year 5 Year 7 Year 3 Year 5 Year 7 Year 3 Year 5 Year 7 

Above NMS  92%  75%  76%  91%  78% - 93% 92% -  

At NMS   6%  23%  20%   6%  17% - 7% 9%  - 

Below NMS   2%   2%   4%   4%   4% - 0% 0%  - 

On-Entry Assessment 

Increase percentage of Pre -primary ð Year 2 students reaching recommended end of year points.  
 Speaking & Listening  Reading Writing  

 2014 2015 2016 2014 2015 2016 2014 2015 2016 

Pre-primary  0.55 0.5 0.66  0.53 0.52 0.45  0.22 0.19 0.19  

Year 1 1.03 1.13 1.19  1.07 0.98 0.83  1.21 1.08 1.1  

Year 2 2.19 1.51 1.82  1.56 1.58 1.48  1.75 1.76 1.83  

PP ð 1 0.61 0.58 0.67  0.6 0.44 0.29  1.14 0.88 0.92  

1 - 2 0.61 0.4 0.71  0.51 0.54 0.52  0.45 0.56 0.79  

In Summary:  

The focus on Speaking & Listening in 20016 has lifted student achievement.           
The focus for 2017 now should highlight Reading, as well as maintaining S&L and Writing.  

 

 
Comparative Performance Summary  

 

 

 

 

 
 

 
 

 

 

 

 

A significant increase in student achievement was recognised 

with a 0.7 increase in Year 3 and a 1.6 improvement in Year 5. 

These improvements across the school recognise the high 

standards of learning, teaching, assessment, behaviour and 

attitude.  

 

 

NAPLAN 

- Achievement will match or exceed like schools.  

- Maintain or increase the percentage of students in the top 20%.  

- Increase percentage of students achieving in the top proficiency bands to equal to or h igher than like 
schools.  

- Reduce percentage of students at or below National Minimum Standards to be equal to, or better than, 
like schools.  

- Learning area grade achievement - 85% of students to achieve a grade of A, B or C  
ON-ENTRY ASSESSMENT 
Increase percentage of Pre -primary ð Year 2 students reaching recommended end of year points.  

 
 

Above National Minimum Standard 

 

 

At National Minimum Standard 

 
 

Below National Minimum Standard 

  
Year 3 Year 5 

2014 2015 2016 2014 2015 2016 

 Numeracy   0.5  0.0 0.7  -0.6  0.6 2.2  
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Proficiency Band Summary % 
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In summary:  

¶ NAPLAN Achievement will match or exceed like schools: Student achievement showed a massive 
improvement: Year 3 from 0.0 to 0.7; Year 5 from 0.6 to 2.2 compared with WA schools which is 
generally just below like schools.  

- Maintain or increase the percentage of students in the top 20%.  Using the Proficiency Bands it is 
evident that student achievement increased: Year 3 from 35% to 43%; Year 5 from 28% to 49%.  

- Increase percentage of students achieving in the top proficiency bands to equal to or higher 
than like schools.  Using the Proficiency Bands it is evident that student achievement increased: 
Year 3 is 38% to 43%: to Year 5 is 24% to 49%. 

- Reduce percentage of students at or below National Minimum Standards to be equal to, or 
better than, like schools. Using the Proficiency Bands it i s evident that 0 students were below the 
NMS while at the standards improved:  Year 3 ð 15% to 10%; Year 5 ð 2% to 13%. 

 

Learning area grade achievement - 85% of students to achieve a grade of A, B or C .    
 Actual:   Year 3 ð 80.2% (Like Schools 83.7%)   Year 5 ð 96.2% (Like Schools 82.4%) 

 

On-Entry Assessment 

Increase percentage of Pre -primary ð Year 2 students reaching recommended end of year points.  

¶ Year 3 - 34%; Year 5 - 28%, Like Schools 27% are 1% higher than like schools.  
¶ For our Year 3 and Year 5 students, Maths achievement has matched or exceeded like schools.  

¶ Students in the Year 3 yellow National Minimum Standard band have increased 6%-15%, like schools 
have increased 11%-16%. 
 Numeracy  

 2014 2015 2016 

Pre-primary  0.98 0.95 0.96  
Year 1 1.47 1.4 1.44  
Year 2 1.85 1.86 1.82  

PP ð 1 0.58 0.36 0.48  
1 - 2 0.62 0.36 0.54  

The progress between the two years of testing is measured by the 
difference between the two mean scores in NAPLANs.   
The Cohort  measurement is the difference between the mean 
scores of all tested students in the cohorts for both years at your 
school.   
The Tested Twice  measurement is the difference between the 
mean scores of students tested at your school in the latest year of 
testing reported and in WA public schools two years earlier.  
The Stable Cohort  measurement is the difference between the 
mean scores of students tested in your school in both years .  
The Like School Cohort  comparison is the difference between the 
mean scores of all tested students in your Like Schools in both 
years. 
The WA Public Schools comparison is the difference between the 
mean scores of all tested students in WA Public schools in both 
years .   
The Australia  comparison is the difference between the mean 

scores of all tested students in Australia in both years.   
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In Summary: Increase % of PP ð 2 students reaching recommended end of year points.  

¶ PP and Year 1 results remain consistent with previous years.  

¶ Year 2 results have remained stable since 2014.  

¶ Value added results for PP-1 and 1-2 has had a significant improvement from 2016 w ith the 
resulting analysis assisting with planning for 2017 , eg, partitioning and number order,  solving 
problems, identifying patterns.   

Component  grade distribution Semester 2, 2016 compared with like schools  

HUMANITIES AND SOCIAL SCIENCES 

85% of students to achieve a grade of A , B or C in the areas of  Humanities and Social Sciences - History  

To have an equal to or greater percentage of students given satisfactory (A , B and C) grades in Humanities 
and Social Sciences compared to like schools.  

 1 2 3 4 5 6 Average 

Excelsior  - - 76 86.5  75 79.7  79.3  

Like Schools 93.8  92.5  83.2  87.6  77.7  87.4  84 
 

SCIENCE 

85% of students to achieve a  grade of A, B or C in Science.  

To have an equal to or greater percentage of students given satisfactory (A, B and C) grades in Sc ience 
compared to like schools.  

 1 2 3 4 5 6 Average 

Excelsior  93.5  98.1  98.3  99.3  85.8  79.4   92.4  

Like Schools 91.5  92.6  95.8  92.6  89.5  88.5  91.7  
 

THE ARTS 

100% of students to achieve a grade of A, B or C in The Arts.  (Music / Visual Arts)  

To have an equal to or greater percentage of students given satisfactory (A, B and C) grades in The  Arts 
compared to like schools.  

 

HEALTH AND PHYSICAL EDUCATION 

Fundamental Movement Skills ð students demonstrate an increase in skill levels.  
Increase in achievement in each year level from Y1  

85% of students to achieve a grade of A, B or C in Health and Physical Education.  

To have an equal to or greater percentage of students given satisfactory (A, B and C) grades in Health and 
Physical Education compared to like scho ols.  

 1 2 3 4 5 6 Average 

Excelsior  100 100 100 100 100 100 100 

Like Schools 94.8  97.7  98 97.4  98 97.8  97.28  
 

ITALIAN 

85% of students to achieve a g rade of A, B or C in Languages.  

To have an equal to or greater percentage of students given satisfactory (A, B and C) grades in Languages 
compared to like schools.  

 1 2 3 4 5 6 Average 

Excelsior  - - 85 84.7  80 77.3  81.75  

Like Schools - - 97.5  97.1  94.7  86.7  94 
 

TECHNOLOGIES 

85% of students to achieve a grad e of A, B or C in Technologies.  

To have an equal to or greater percentage of students given satisfactory (A, B and C) grades in Technologies 
compared to like schools.  

 

 1 2 3 4 5 6 Average 

Excelsior  M/VA 100 / 100  100 / 100  100 / 100  100 / 100  100 / 100  100 / 98.6  100 / 100  

Like Schools 96.9 / 92.7  98.2 / 97.6  97.9 / 95.3  96.5 / 95.2  98.4 / 96.5  97.4 / 95.9  97.6 / 95.6  

 1 2 3 4 5 6 Average 

Excelsior  94.8  100 100 98.4  84.5  87.3  94.2  

Like Schools 93.3  94.8  95.1  93.8  96.1  93.6  94.4  
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Music 

The Excelsior music programõs reputation for excellence is 
maintained both within the school community and the wider 
Canning Vale community. Quality teac hing and learning programs 
support students in developing musical skills  and abilities.  

Opportunities for individual stud ents to extend their talents will be 
provided through the Dep artment of Educationõs School of 
Instrumental Music Program, junior and senior choirs, recorder 
ensemble, percussion ensemble and rock band. Opportunities for 
students to develop their performance skills were provided through 
assemblies and special events. 

Visual Arts   

Provide continued opportunities for students to engage in varied art 
forms including drawing, painting, print -making, ceramics and 
paper-craft. Individual studentsõ fundamental skills and techniques 
of art forms , creativity and inventiveness continue to be 
developed. Knowledge of contemporary and historical art forms 
and artists such as Indigenous, Asian, Renaissance, Impressionism 
and Abstract Art continue to be studied. Other interesting areas are 
adapted from media and current affairs  as they arise. 

Physical Education  

Children were taught fundamental skills and introduced 
to a wide variety of sports including football, soccer, 
rugby league tag, hockey, netball, cricket, sof -crosse, 
volleyball, t -ball, softball , basketball and golf. Visiting 
sporting personalities from man y codes provided 
students with po sitive role models and an opportunity 
to further develop their skills and abilities.  

Senior students successfully competed in Interschool 
Summer and Winter Carnivals.  Athletes selected from 
across the school competed in the Cross Country and 
Interschool Athletics Carnival, demonstrating good 
individual spirit and team spirit along with being fair and competitive.   

LOTE Italian 

The aim of the Italian program at Excelsior is to provide students with the opportunity to explore the 
Italian language and culture and to practise communicating in Italian.  At Excelsior, the aim is always to 
continue to raise the profile of Italian (additional languages in general) in the school community and 
build on student achievements and confidence.  

English as an Alternative Language or Dialect (EAL/D)  

The program provided support for students who were learning English as a second language as well as 
increasing the community awareness of our cultural diversity to encourage tolerance and 
understanding. The specialist teacher worked collaboratively with classroom teachers to support the 
classroom program and included the withdrawal of students in small groups for intensive instruction. 
The Harmony Day assembly for our students was a highlight and demonstrated and promoted the great 
variety of cultural herit age that is present at Excelsior.  

Information & Communication T echnology (ICT)  

¶ Continued Whole School focus on using SMART Boards and ICT.  

¶ Allow for successful integration of ICTõs in the classroom by providing working, well supported 
resources including technical support.  

¶ The Year 4 iPad trial successfully supported  iPads as a learning device. Consideration is being given 
to the BYOD iPad program for Year 4 in 2018.   

¶ Ongoing Cyber Safety Education. 

¶ Whole School focus on using SMART Boards to enhance teaching and learning programs. 

Specialist Programs  
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Excelsior Primary School
Assets and Resources as at

15 May 2017

Insert your School 
Logo Here or Delete if 

not required

Transferred from Reserves:

Assets
-$                             

Building Fabric 

& Infrastructure -$                             

Other
47,895.00$                 

47,895.00$                 

Transferred to Reserves:

Reserve Transfers

Total

 -
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$000

Purpose of Transfer

Transferred from Reserves

Assets Building Fabric & Infrastructure Other

Transferred to Reserves:

Assets 3,000.00$                   

Resources 23,500.00$                 

General 14,835.00$                 

Building Fabric 

& Infrastructure -$                             

41,335.00$                 Total

 -
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 10
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 25

1

$000

Assets/Resources/General/Building Fabric & Infrastructure

Transferred to Reserves

Assets Resources General Building Fabric & Infrastructure

Expenditure on Resources 111,113.63$               

Expenditure on Assets -$                             

Expenditure on Building Fabric and Infr. 3,980.00$                   

Total Resource/Asset Exp 115,093.63$               

Reserve Balances

Asset and Resource Acquisitions

Expenditure on Resources
97%

Expenditure on Assets
0%

Expenditure on Building 
Fabric and Infr.

3%

Asset, Resource and Building fabric & Infrastructure Acquisitions

Asset Reserves 83,438.32$                 

Resource Reserves 45,136.53$                 

General Reserves 29,823.00$                 

Building Fabric & Infrastructure Reserves -$                             

Total Reserves 158,397.85$               
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